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ECONOMICS AS INTELLECTUAL DISCOURSE IS NOT A SETTLED BODY OF PRINCIPLES IT IS A
HETEROGENEOUS DISCIPLINE WITH NUMEROUS TRADITIONS EACH BASED ON A CLUSTER OF THEORIES
EKELUND AND HEBERT EXPERIENCED RESEARCHERS AND EDUCATORS BALANCE CONTINUITY AND CONSENSUS
IN THE EVOLUTION OF ECONOMIC THEORY WITH ALTERNATIVE POINTS OF VIEW ABOUT THE NATURE
SCOPE AND METHOD OF ECONOMIC INQUIRY THEIR CREATIVE APPROACH GIVES READERS A FEEL FOR THE
THOUGHT PROCESSES OF THE GREAT MINDS IN ECONOMICS AND UNDERSCORES KEY IDEAS IMPACTING
CONTEMPORARY THOUGHT AND PRACTICE BUILDING ON THE SOLID FOUNDATION OF PREVIOUS EDITIONS
THE FIFTH EDITION OF A HISTORY OF ECONOMIC THEORY AND METHOD PRESENTS AN UPDATED AND
EXPANDED EXAMINATION OF THE ESSENTIAL THEORETICAL ELEMENTS OF AN ECONOMY AND THE NUMEROUS
INSTITUTIONS THAT AFFECT MARKET BEHAVIOR BEGINNING WITH THE ANCIENT GREEKS AND ENDING WITH
THE LATE TWENTIETH CENTURY IT FEATURES AN IN DEPTH INTERPRETATION OF THE TRANSITION FROM
CLASSICAL TO NEOCLASSICAL ECONOMIC THOUGHT EXPOSES SOME OF THE DISSIDENT VOICES RAISED
AGAINST CLASSICAL ECONOMIC ORTHODOXY DISCUSSES GAME THEORY TAKES A CLOSE LOOK AT THE
ORIGINS OF TRADITIONAL MICROECONOMICS AVOIDS HIGHLY TECHNICAL OR GRAPHICALLY COMPLICATED
MATERIAL AND EXAMINES THE ADVANTAGES AND DISADVANTAGES OF ECONOMICS ACHIEVING A SCIENTIFIC
STATUSAPPLYING MATHEMATICAL AND STATISTICAL TECHNIQUES IN ECONOMIC INQUIRY CHAPTERS
CONTAIN BOXED MATERIAL THAT ENRICH TOUCHSTONE IDEAS OR MARK PROCEDURAL DISAGREEMENTS AND

ALTERNATIVE APPROACHES TO ECONOMICS

MODERN ECONOMIC THEORY IS A CRITIQUE ON HOW MONETARY REVOLUTION ACROSS THE GLOBE IS
CHANGING THE COURSE OF WORLD ECONOMIES FINANCIAL SYSTEMS AND MARKETS BEGINNING WITH
DISCUSSION ON PRICE THEORY AND MICROECONOMICS THIS CLASSIC TEXTBOOK PROGRESSES TO DESCRIBE
COMPREHENSIVELY THEORY OF INCOME AND EMPLOYABILITY OR MACROECONOMICS MONEY AND BANKING
INTERNATIONAL ECONOMIES AND PUBLIC FINANCE ECONOMIC SYSTEMS ECONOMICS OF DEVELOPMENT AND

PLANNING AND ECONOMIES OF WELFARE PROVIDE A CLEAR IDEA ABOUT RECENT DEVELOPMENTS IN AND
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CRITICISM OF COMPENSATION PRINCIPLE MARKET STRUCTURES AND SOCIAL WELFARE IT ADEQUATELY

MEETS THE REQUIREMENTS OF THE BA AND B COM COURSES PASS AND HONOURS IN ADDITION

POSTGRADUATE STUDENTS OF ARTS AND COMMERCE AND ASPIRANTS OF VARIOUS COMPETITIVE

EXAMINATIONS WILL ALSO FIND THE BOOK VERY USEFUL AND INFORMATIVE

THIS BOOK PROVIDES AN INTRODUCTION TO ENERGY ECONOMICS IT SHOWS HOW TO APPLY GENERAL

ECONOMIC THEORY AS WELL AS EMPIRICAL AND ADVANCED ECONOMETRIC METHODS TO EXPLAIN THE

DRIVERS OF ENERGY MARKETS AND THEIR DEVELOPMENT READERS LEARN ABOUT THE SPECIFIC PROPERTIES

OF ENERGY MARKETS AS WELL AS THE PHYSICAL TECHNOLOGICAL ENVIRONMENTAL AND GEOPOLITICAL

PARTICULARITIES OF ENERGY SOURCES AND PRODUCTS THE BOOK COVERS ALL TYPES OF ENERGY

MARKETS RANGING FROM LIQUID FUELS GASEOUS FUELS AND SOLID FUELS TO ELECTRICITY IT ALSO

ADDRESSES EMISSION ALLOWANCES ENERGY EFFICIENCY AND NUCLEAR RISKS THE AUTHORS DISCUSS THE

ENGINEERING PROPERTIES OF ENERGY TECHNOLOGIES INCLUDING RENEWABLES THE ECONOMICS OF NATURAL

RESOURCES AND ENVIRONMENTAL PROTECTION MARKET LIBERALIZATION AND ENERGY TRADE AS WELL AS

THE EXPERIENCE OF THE GERMAN ENERGY TRANSFORMATION THIS BOOK WILL SERVE STUDENTS AS A

TEXTBOOK AND PRACTITIONERS AS A REFERENCE FOR THEIR UNDERSTANDING OF ENERGY MARKETS AND

THEIR DEVELOPMENT

ECONOMISTS HAVE LONG GRAPPLED WITH THE PROBLEM OF HOW ECONOMIC THEORIES RELATE TO

EMPIRICAL EVIDENCE HOW CAN ABSTRACT MATHEMATIZED THEORIES BE USED TO PRODUCE EMPIRICAL

CLAIMS HOW ARE SUCH THEORIES APPLIED TO ECONOMIC PHENOMENA WHAT DOES IT MEAN TO TEST

ECONOMIC THEORIES THIS BOOK INTRODUCES EXPLAINS AND DEVELOPS A STRUCTURAL PHILOSOPHY OF

ECONOMICS WHICH ADDRESSES THESE QUESTIONS AND PROVIDES A UNIFYING PHILOSOPHICAL LOGICAL

BASIS FOR A GENERAL METHODOLOGY OF ECONOMICS THE BOOK BEGINS BY INTRODUCING A RIGOROUS

VIEW OF THE LOGICAL FOUNDATIONS AND STRUCTURE OF SCIENTIFIC THEORIES BASED UPON THE WORK

OF ALFRED TARSKI PATRICK SUPPES KARL MARX AND OTHERS USING AND COMBINING THEIR METHODS THE

BOOK THEN GOES ON TO RECONSTRUCT IMPORTANT ECONOMIC THEORIES INCLUDING UTILITY THEORY

GAME THEORY MARXIAN ECONOMICS SRAFFIAN ECONOMIC THEORY AND ECONOMETRICS PROVING ALL THE

MAIN THEOREMS AND DISCUSSING THE KEY CLAIMS AND THE EMPIRICAL APPLICABILITY OF EACH THEORY
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THROUGH THESE DISCUSSIONS THIS BOOK PRESENTS IN A SYSTEMATIC FASHION A GENERAL PHILOSOPHY

OF ECONOMICS GROUNDED IN THE STRUCTURAL VIEW OFFERING RIGOROUS FORMULATIONS OF IMPORTANT

ECONOMIC THEORIES A STRUCTURALIST THEORY OF ECONOMICS WILL BE INVALUABLE TO ALL READERS

INTERESTED IN THE LOGIC PHILOSOPHY AND METHODOLOGY OF ECONOMICS IT WILL ALSO APPEAL

PARTICULARLY TO THOSE INTERESTED IN ECONOMIC THEORY

AN EXAMINATION OF THE ROLE OF THEORY IN APPLIED ECONOMETRICS

THIS BOOK IS A DISCOURSE ON MODELLING MAN IN A SOCIAL CONTEXT ITS FOCUS IS ON ECONOMIC

MAIN STREAM THEORY IN ITS CAPACITY TO HANDLE BASIC PROBLEMS SUCH AS UNCERTAINTY SOCIAL

DYNAMICS AND ETHICS THE POINT OF DEPARTURE IS A SYSTEMATIC CRITIQUE OF THE SPECIFIC

METHODOLOGY OF ECONOMICS AND ITS AXIOMATIC STRUCTURE THE ULTIMATE AIM IS TO DEVELOP AN

ECONOMIC THEORY FOR A SOCIALLY SUSTAINABLE SOCIETY ECONOMIC THEORY AND SOCIAL CHANGE

ANALYSES THE FOUNDATION OF ECONOMIC MARKET THEORY IN RELATION TO ITS SOCIAL IMPLICATIONS

ON REJECTING THE AXIOMATIC STRUCTURE OF THE MARKET THEORY HASSE EKSTEDT AND ANGELO FUSARI

ANALYSE THE CONCEPT OF GROWTH AND UNCERTAINTY WITH RESPECT TO A MORE REALISTIC MODELLING

OF MAN THE BOOK ALSO ADDRESSES CENTRAL POLITICAL PROBLEMS AND THEIR POTENTIAL SOLUTIONS

INCLUDING PERMANENT UNEMPLOYMENT DISTRIBUTION OF INCOME THE INTERACTION OF REAL AND FINANCIAL

GROWTH MONEY AND THE CREDIT SYSTEM IN SEEKING OBJECTIVE VALUES TO HELP TO OBTAIN A

SOCIALLY SUSTAINABLE SOCIETY THE BOOK TRACES A TENTATIVE REVISION OF ECONOMIC AND SOCIAL

THOUGHT BASED ON A DEEPENING OF SOME CRUCIAL FEATURES OF MODERN ECONOMIES AND SOCIETIES

THESE FEATURES INCLUDE INNOVATION THE CONNECTED FLOWS OF UNCERTAINTY ENTREPRENEURSHIP AND

THEIR ROLE IN FUELLING AND CHARACTERIZING ECONOMIC GROWTH AND DEVELOPMENT THIS BOOK WILL BE

OF INTEREST TO POSTGRADUATE STUDENTS AND RESEARCHERS OF ECONOMICS PARTICULARLY TO THOSE

FOCUSSING ON ECONOMIC THEORY AND POLITICAL ECONOMY

ECONOMIC THEORY REACHED ITS ZENITH OF ANALYTICAL POWER AND DEPTH OF UNDERSTANDING IN THE

MIDDLE OF THE NINETEENTH CENTURY AMONG JOHN STUART MILL AND HIS CONTEMPORARIES THIS BOOK

EXPLAINS WHAT TOOK PLACE IN THE ENSUING MARGINAL REVOLUTION AND KEYNESIAN REVOLUTION THAT
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LEFT ECONOMISTS LESS ABLE TO UNDERSTAND HOW ECONOMIES OPERATE IT EXPLORES THE FALSE
MYTHOLOGY THAT HAS OBSCURED THE ARGUMENTS OF CLASSICAL ECONOMISTS PROVIDING A PATHWAY

INTO THE THEORY THEY DEVELOPED

ISSUES OF LABOUR ECONOMICS AND EVOLUTION OF THE ECONOMIC VIEWS OF EASTERN THINKERS THE
PROCESS OF ATTRACTING AND USING LABOUR POWER NEW FORMS OF EMPLOY MENT THE LABOUR
MARKET THE ECONOMICS OF SOCIAL AND LABOUR RELATIONS ORGANIZA TION AND WAGES INCOMES OF
W ORKERS LEVEL AND QUALITY OF LIFE OF THE POPULATION AS WELL AS THE STRATEGY OF DECENT
WORK IN INNOVATIVE CONDITIONS OF ECONOMIC DEVEL OPMENT ARE CONSIDERED IN THE TEXTBOOK FOR
STUDENTS OF ECONOMIC SPECIALIZATION OF CENTRAL ASIA STUDYING IN EUROPE AND THE UNITED
STATES AND THE WIDEST RANGE OF READERS INTERESTED IN PROBLEMS OF ECONOMICS REPUBLIC OF
UZBEKISTAN TITLE LABOUR ECONOMICS THEORY AND PRACTICE AUTHOR KALANDAR ABDURAKHMANOV
REVIEWERS DOCTOR OF ECONOMICS PROFESSOR ROBERT CRANE DOCTOR OF ECONOMICS PROFESSOR B
ISLAMOV EDTITORIAL BOARD ACADEMICIAN OF THE ACADEMY OF SCIENCE OF THE REPUBLIC OF
UZBEKISTAN A KH SAIDOV DOCTOR OF ECONOMICS PROFESSOR V | GRISHIN DOCTOR OF TECHNICAL
SCIENCES PROFESSOR C A SHARIPOV EDTITORIAL BOARD OF PUBLISHER PROF UZ PH D ARKADIUSZ
WIADEK PROF US PH D JOANNA \X/I NIEWSKA PROF US PH D KRZYSZTOF JANASZ PROF UG PH D
SYLWIA PANGSY KANIA PUBLISHERS SCIENTIFIC PUBLISHING HOUSE IVG LTD LONDON UNITED KINGDOM

PUBLISHINGHOUSEIVG CO UK ABSTRACT BOOK INNOVATIVE TEXTBOOK IN INNOVATIVE DEVELOPMENT PDF

HISTORIANS OF ECONOMIC THOUGHT TRADITIONALLY SUMMARIZE CRITIQUE AND TRACE THE DEVELOPMENT
OF EXISTING THEORY HISTORY OF THOUGHT LITERATURE PROVIDES INFORMATION ABOUT THE AUTHORS
CHRONOLOGY AND RELATIVE IMPORTANCE OF INFLUENTIAL WORKS GENERALLY MISSING FROM THE
LITERATURE HOWEVER ARE ANSWERS TO QUESTIONS ABOUT WHY ECONOMIC THEORY EXISTS IN ITS
CURRENT FORM WHY HAVE ECONOMISTS CHOSEN THE THEORIES THEY HAVE TO REPRESENT THE DISCIPLINE
S FORMAL CONTENT WHAT ARE THE CRITERIA THAT DETERMINE THE VALUE OF A THEORY OR OF
RESEARCH IN GENERAL AND HOW HAVE THESE CRITERIA CHANGED OVER TIME IN THIS INSIGHTFUL AND
WELL WRITTEN WORK CHRISTOPHER MACKIE ANALYZES HOW IDEAS AND THEORIES ARE ACCEPTED IN

ECONOMICS FROM THE PRE PUBLICATION PHASE TO THE POINT AT WHICH ONCE WRITTEN A THEORY
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ENTERS THE ACCEPTED BODY OF PROFESSIONAL LITERATURE DRAWING FROM ECONOMICS THE HISTORY OF
SCIENCE AND PHILOSOPHY MACKIE SHOWS HOW BOTH EMPIRICAL AND NON EMPIRICAL CRITERIA DETERMINE

HOW THEORY WILL ACTUALLY EVOLVE

THE LONG PAPER WHICH GIVES THE TITLE TO THIS COLLECTION AND WHICH HAS NEVER BEFORE BEEN
PUBLISHED AS PAPERBACK WAS INITIALLY AN ATTEMPT TO PROMOTE INTERNATIONAL ACADEMIC
UNDERSTANDING THE ECONOMICS DEPARTMENT AT THE LONDON SCHOOL OF ECONOMICS HAD ARRANGED A
COLLOQUY BETWEEN TWO GROUPS OF RUSSIAN AND BRITISH ECONOMISTS AND WHERE THE AUTHOR
ASKED TO CONTRIBUTE A GENERAL SURVEY OF THE PRESENT STATE OF ECONOMIC THEORY AS TAUGHT
IN WESTERN CENTERS FOR REASONS WHICH ARE EXPLAINED IN THE OPENING SECTION THE AUTHOR DECIDED
TO ADOPT AN HISTORICAL APPROACH AND THE NOTES ON WHICH THE PRESENT PAPER IS BASED WERE
THE RESULT THE REMAINDERS OF THE PAPERS HAVE AS THEIR COMMON DENOMINATOR A CONTINUING
INTEREST IN THE HISTORY OF ECONOMIC THOUGHT BEGINNING WITH A LENGTHY CRITIQUE OF SCHUMPETER
S MAGISTERIAL HISTORY OF ECONOMIC ANALYSIS THEY RANGE FROM AN APPRAISAL OF BENTHAM S
CONTINUING RELEVANCE TO A REVIEW OF ROBERTSON S LECTURES ON ECONOMIC PRINCIPLES WITH SOME
SPECIAL ATTENTION TO JOHN STUART MILL BOTH AS A HUMAN BEING AND AS AN ECONOMIST THEY
HAVE BEEN WRITTEN AT VARIOUS TIMES IN THE LAST THIRTY FIVE YEARS AND MINUTE SCRUTINY IF
SUCH WERE THOUGHT TO BE WORTHWHILE WHICH OF COURSE IT IS NOT MIGHT DETECT SOME
VARIATIONS OF EMPHASIS PARTICULARLY PERHAPS IN THE IMPLICIT VALUATIONS OF MARSHALL AND HIS
CONTRIBUTION IN THE PAPERS ON WICKSTEED AND SCHUMPETER S HISTORY RESPECTIVELY BUT IN SPITE
OF A CERTAIN SHIFT OF PERSPECTIVE HERE THE AUTHOR THOUGHT IT WORTHWHILE TO ATTEMPT
SUBSTANTIAL REDRAFTING APART FROM THE CORRECTION OF OBVIOUS INELEGANCES OR ACTUAL ERRORS
THE EXCISION OF SOME DUPLICATING QUOTATIONS AND IN A FEW CASES THE ADDITION OF
SUPPLEMENTARY MATERIAL AND REFERENCES THE PAPERS ARE REPRODUCED AS ORIGINALLY \WRITTEN IN
EACH INSTANCE THE AUTHOR HAS GIVEN FOOTNOTE ACKNOWLEDGEMENTS OF THE PLACE OF ORIGINAL

PUBLICATION

THIS BOOK FIRST PUBLISHED IN 1997 IS A HISTORY OF ECONOMIC THOUGHT FROM ADAM SMITH TO

JOHN MAYNARD KEYNES
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THIS BOOK OFFERS A PRIMER FOR STUDENTS ON DEVELOPMENT ECONOMICS BRINGING THEM UP TO SPEED
ON ALL THE ESSENTIALS IN A STYLE THAT IS CONCISE BUT THOROUGH WRITTEN BY TWO LEADING
FIGURES IN THE FIELD THE BOOK OFFERS NOT ONLY AN ANALYTICAL APPROACH BUT ALSO EMPIRICAL
EVIDENCE THIS WILL ALLOW STUDENTS NOT ONLY TO ASSESS THE EFFECTIVENESS OF DIFFERENT
APPROACHES TO DEVELOPMENT BUT ALSO TO GAIN AN UNDERSTANDING OF THE VERY LATEST CUTTING

EDGE TECHNIQUES BEING USED BY RESEARCHERS IN THE FIELD

INTERNATIONAL ECONOMICS THEORY AND POLICY IS A COMPREHENSIVE AUTHENTIC AND UP TO DATE
TEXTBOOK ON THE SUBJECT WHICH MEETS THE STUDY REQUIREMENTS OF UNDERGRADUATE AND POST
GRADUATE STUDENTS OF INTERNATIONAL ECONOMICS INTERNATIONAL BUSINESS MANAGEMENT AND THOSE
APPEARING FOR COMPETITIVE EXAMINATIONS THE BOOK PRESENTS THE COMPLEX THEORIES OF
INTERNATIONAL ECONOMICS IN A TECHNICALLY SIMPLE AND COMPREHENSIBLE MANNER WITHOUT SACRIFICING
THE ANALYTICAL PRECISION AND SOPHISTICATION OF THE THEORIES THE PURPOSE IS TO FACILITATE THE
STUDENTS ENTRY INTO THE COMPLEX SUBJECT MATTER OF INTERNATIONAL ECONOMICS FEATURES BENEFITS
COVERS THE UNDERGRADUATE AND POST GRADUATE SYLLABUSES OF INTERNATIONAL ECONOMICS
TECHNICALLY SIMPLE AND COMPREHENSIBLE PRESENTATION OF COMPLEX THEORIES NON MATHEMATICAL
TREATMENT OF THE THEORETICAL ASPECTS EXTENSIVE USE OF GRAPHICAL TECHNIQUE AS AN ANALYTICAL
TOOL STANDARD ANALYTICAL MODELS USED TO PRESENT COMPLEX TRADE THEORIES REAL EXAMPLES OF
FOREIGN TRADE PROBLEMS USED TO INTRODUCE A TOPIC COVERS INDIA S FOREIGN TRADE AND BALANCE

OF PAYMENT

THIS BOOK DEVELOPS A GENERAL ECONOMIC THEORY THAT INTEGRATES VARIOUS ECONOMIC THEORIES
AND IDEAS AND ESTABLISHES IMPORTANT RELATIONSHIPS BETWEEN ECONOMIC VARIABLES THAT ARE NOT
FORMALLY RECOGNIZED IN THE ECONOMIC LITERATURE THE AUTHOR DEMONSTRATES HOW THE BASIC
MODEL IS INTEGRATED WITH NEOCLASSICAL GROWTH THEORY WALRASIAN GENERAL EQUILIBRIUM THEORY
AND RICARDIAN DISTRIBUTION THEORY AND HOW THESE THEORIES CAN BE INCORPORATED THROUGH A
SINGLE SET OF EQUATIONS WITH A MICROECONOMIC BASIS THE BOOK OFFERS NEW INSIGHTS INTO INCOME
AND WEALTH DISTRIBUTION BETWEEN HETEROGENEOUS HOUSEHOLDS RACIAL AND NATIONAL DIFFERENCES IN

GROWTH AND DEVELOPMENT INTERDEPENDENCE BETWEEN DIFFERENT STOCK VARIABLES WITH PORTFOLIO
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CHOICES AMONG DIFFERENT MARKETS IT WILL APPEAL TO SCHOLARS OF ECONOMISTS INTERESTED IN AN

INTEGRATIVE THEORETICAL APPROACH TO THIS DISCIPLINE

KEYNESIAN ECONOMICS FREE MARKET CAPITALISM MONETARISM GAME THEORY AND THE INVISIBLE HAND
SURE YOU KNOW WHAT THEY MEAN THAT IS YOU VE CERTAINLY HEARD OF THEM BUT DO YOU KNOW
ENOUGH ABOUT THESE ECONOMIC THEORIES TO JOIN A DINNER PARTY DEBATE OR DAZZLE THE BAR WITH
YOUR FINANCIAL KNOWLEDGE 30 SECOND ECONOMICS TAKES THE Top 50 ECONOMIC THEORIES AND
EXPLAINS THEM TO THE GENERAL READER IN HALF A MINUTE USING NOTHING MORE THAN TWO PAGES
300 WORDS AND ONE PICTURE ECONOMICS WILL SUDDENLY SEEM A LOT MORE FUN THAN THE ECONOMY
AND MAKE A LOT MORE SENSE AND ALONG THE WAY YOU LL MEET FOUNDING FATHERS OF MODERN
ECONOMICS SUCH AS ADAM SMITH DAVID RICARDO AND ALFRED MARSHALL FROM MARXISM TO

MERCANTILISM PLUS EVERYTHING IN BETWEEN THIS IS THE ULTIMATE CRASH COURSE IN ECONOMIC THEORY

THE BOOK COMPARES NEOCLASSICAL AND MARXIAN ECONOMICS AND POINTS OUT THAT BOTH THE
SCHOOLS OF THOUGHT SEEK TO ANALYZE HOW A CAPITALIST SOCIETY FUNCTIONS THE AUTHORS SHOW
THAT THE NEOCLASSICAL ECONOMICS VINDICATES CAPITALISM AND PRESCRIBES POLICIES THAT FURTHER
THE INTEREST OF THE RICH GIANT CAPITALISTS WHO OWN MOST OF THE NON HUMAN PRODUCTIVE
RESOURCES OF THE ECONOMY WHEREAS MARXIAN ANALYSIS YIELDS THE RESULT THAT A CAPITALIST
SOCIETY IS EXPLOITATIVE AND CRISIS PRONE MARXIAN ECONOMICS ALSO SUGGESTS THAT THE CLASS
STRUGGLE INHERENT IN A CAPITALIST SOCIETY WILL EVENTUALLY TRANSFORM IT INTO AN EQUAL JUST
AND HUMANE SOCIALIST SOCIETY THE BOOK ALSO PRESENTS KEYNESIAN THEORY WHICH SUGGESTS
MEASURES THAT CAN COUNTER AT LEAST SOME OF THE CRISES THAT MARX SAID A CAPITALIST
COUNTRY IS SUBJECT TO IT DISCUSSES THE CURRENT STATE OF THE CAPITALIST WORLD THE RECENT
CRISES IT WAS SUBJECT TO AND ASSESSES THE THREE THEORIES IN THE LIGHT OF THESE EXPERIENCES IT
RECOUNTS THE CURRENT STATES OF TWO IMPORTANT SOCIALIST STATES NAMELY CHINA AND CUBA IT
DISCUSSES THE ECONOMIC PERFORMANCE OF SOVIET UNION SINCE ITS BIRTH AND EXPLAINS THE REASONS
FOR ITS DISINTEGRATION IT COMPARES ECONOMIC PERFORMANCES OF THE CAPITALIST AND THE SOCIALIST
STATES AND ASSESSES IN THE LIGHT OF THE EXPERIENCES OF THESE TWO BLOCS OF COUNTRIES WHICH

SCHOOL OF THOUGHT IS MORE ACCEPTABLE AND CLOSER TO THE TRUTH
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THIS BOOK PRESENTS A NEW ECONOMIC THEORY DEVELOPED FROM PHYSICAL AND BIOLOGICAL PRINCIPLES

IT EXPLAINS HOW TECHNOLOGY SOCIAL SYSTEMS AND ECONOMIC VALUES ARE INTIMATELY RELATED TO

RESOURCES MANY PEOPLE HAVE RECOGNIZED THAT MAINSTREAM NEOCLASSICAL ECONOMIC THEORIES ARE

NOT CONSISTENT WITH PHYSICAL LAWS AND OFTEN NOT CONSISTENT WITH EMPIRICAL PATTERNS BUT

MOST FEEL THAT ECONOMIC ACTIVITIES ARE TOO COMPLEX TO BE DESCRIBED BY A SIMPLE AND

COHERENT MATHEMATICAL THEORY WHILE SOCIAL SYSTEMS ARE INDEED COMPLEX ALL LIFE SYSTEMS

INCLUDING SOCIAL SYSTEMS SATISFY TWO PRINCIPLES FIRST ALL SYSTEMS NEED TO EXTRACT RESOURCES

FROM THE EXTERNAL ENVIRONMENT TO COMPENSATE FOR THEIR CONSUMPTION SECOND FOR A SYSTEM TO

BE VIABLE THE AMOUNT OF RESOURCE EXTRACTION HAS TO BE NO LESS THAN THE LEVEL OF

CONSUMPTION FROM THESE TWO PRINCIPLES WE DERIVE A QUANTITATIVE THEORY OF MAJOR FACTORS IN

ECONOMIC ACTIVITIES SUCH AS FIXED COST VARIABLE COST DISCOUNT RATE UNCERTAINTY AND

DURATION THE MATHEMATICAL THEORY ENABLES US TO SYSTEMATICALLY MEASURE THE EFFECTIVENESS

OF DIFFERENT POLICIES AND INSTITUTIONAL STRUCTURES AT VARYING LEVELS OF RESOURCE ABUNDANCE

AND COST THE THEORY PRESENTED IN THIS BOOK SHOWS THAT THERE DO NOT EXIST UNIVERSALLY

OPTIMAL POLICIES OR INSTITUTIONAL STRUCTURES INSTEAD THE IMPACTS OF DIFFERENT POLICIES OR

SOCIAL STRUCTURES HAVE TO BE MEASURED WITHIN THE CONTEXT OF EXISTING LEVELS OF RESOURCE

ABUNDANCE AS THE PHYSICAL COSTS OF EXTRACTING RESOURCES RISE STEADILY MANY POLICY

ASSUMPTIONS ADOPTED IN MAINSTREAM ECONOMIC THEORIES AND WORKABLE IN TIMES OF CHEAP AND

ABUNDANT ENERGY SUPPLIES AND OTHER RESOURCES NEED TO BE RECONSIDERED IN THIS RAPIDLY

CHANGING WORLD THE THEORY PRESENTED HERE PROVIDES A SOLID FOUNDATION FOR EXAMINING THE

LONG TERM IMPACTS OF TODAY S POLICY DECISIONS

OTHERS MIGHT HAVE CALLED THIS BOOK MICRO THEORY OR PRICE THEORY BECKER S CHOICE OF

ECONOMIC THEORY AS THE TITLE FOR HIS BOOK REFLECTS HIS DEEP BELIEF THAT THERE IS ONLY ONE

KIND OF ECONOMIC THEORY NOT SEPARATE THEORIES FOR MICRO PROBLEMS MACRO PROBLEMS NON

MARKET DECISIONS AND SO ON INDEED AS HE NOTES THE MOST PROMISING DEVELOPMENT IN RECENT

YEARS IN THE LITERATURE ON LARGE SCALE ECONOMIC PROBLEMS SUCH AS UNEMPLOYMENT HAS BEEN THE

INCREASING RELIANCE ON UTILITY MAXIMIZATION A CONCEPT GENERALLY IDENTIFIED WITH MICROECONOMICS

9 International Economics Theory And Policy Solution Manual



INTERNATIONAL EcoNoMics THEorRY AND PoLicy SoLuTioN MANUAL

THIS SECOND EDITION IS TWICE AS LARGE AS THE ORIGINAL VOLUME IT INCLUDES A PROBLEM BOOK FOR

ADVANCED GRADUATE STUDENTS AND YOUNGER SCHOLARS THAT BOTH ENHANCES AND UPDATES THE

BASIC FRAMEWORK OF THE ORIGINAL EDITION MICROECONOMICS IS THE SUBJECT MATTER OF THIS VOLUME

BUT IT IS EMPHATICALLY NOT CONFINED TO MICROECONOMICS IN THE LITERAL SENSE OF MICRO UNITS

LIKE FIRMS OR HOUSEHOLDS BECKER S MAIN INTEREST IS IN MARKET BEHAVIOR OF AGGREGATIONS OF

FIRMS AND HOUSEHOLDS ALTHOUGH IMPORTANT INFERENCES ARE DRAWN ABOUT INDIVIDUAL FIRMS AND

HOUSEHOLDS THE AUTHOR TRIES TO UNDERSTAND AGGREGATE RESPONSES TO CHANGES IN BASIC

ECONOMIC PARAMETERS LIKE TAX RATES TARIFF SCHEDULES TECHNOLOGY OR ANTITRUST PROVISIONS HIS

DISCUSSION IS RELATED TO THE MARKET SECTOR IN INDUSTRIALIZED ECONOMIES BUT THE PRINCIPLES

DEVELOPED ARE APPLIED TO OTHER SECTORS AND DIFFERENT KINDS OF CHOICES BECKER ARGUES THAT

ECONOMIC ANALYSIS IS ESSENTIAL TO UNDERSTAND MUCH OF THE BEHAVIOR TRADITIONALLY STUDIED BY

SOCIOLOGISTS ANTHROPOLOGISTS AND OTHER SOCIAL SCIENTISTS THE BROAD DEFINITION OF ECONOMICS

IN TERMS OF SCARCE MEANS AND COMPETING ENDS

IS TAKEN SERIOUSLY AND SHOULD BE A SOURCE OF

PRIDE TO ECONOMISTS SINCE IT PROVIDES INSIGHTS INTO A WIDE VARIETY OF PROBLEMS BECKER HAS

PLACED EXTENDED MATHEMATICAL DISCUSSIONS

STATEMENTS PROVED MATHEMATICALLY ARE ALSO PROVIDED GEOMETRICALLY OR VERBALLY

OF THE TEXT

AS RECOGNIZED, ADVENTURE AS
CAPABLY AS EXPERIENCE JUST
ABOUT LESSON, AMUSEMENT, AS
WITH EASE AS SETTLEMENT CAN
BE GOTTEN BY JUST CHECKING
OUT A EBOOK INTERNATIONAL
EconoMics THEORY AND
PoLicy SoLuTioN MANUAL AS

A CONSEQUENCE IT IS NOT

10

DIRECTLY DONE, YOU COULD
UNDERSTAND EVEN MORE
CONCERNING THIS LIFE, ROUGHLY
SPEAKING THE WORLD. WE GIVE
YOU THIS PROPER AS CAPABLY
AS SIMPLE MANNERISM TO GET
THOSE ALL. WE MEET THE
EXPENSE OF INTERNATIONAL

EconoMics THeorY AND

IN FOOTNOTES AND APPENDIXES PRACTICALLY ALL

IN THE BODY

PoLicy SoLUTION MANUAL AND
NUMEROUS BOOK COLLECTIONS
FROM FICTIONS TO SCIENTIFIC
RESEARCH IN ANY WAY. AMONG
THEM IS THIS INTERNATIONAL
Economics THEORY AND
PoLicy SoLuTioN MANUAL

THAT CAN BE YOUR PARTNER.

1. How po | kNow wWHICH EBook
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PLATFORM IS THE BEST FOR ME?

2. FINDING THE BEST EBoOK
PLATFORM DEPENDS ON YOUR
READING PREFERENCES AND DEVICE
COMPATIBILITY. RESEARCH
DIFFERENT PLATFORMS, READ USER
REVIEWS, AND EXPLORE THEIR
FEATURES BEFORE MAKING A

CHOICE.

3. ARE FREE EBooOKS OF GooD
QUALITY? YES, MANY REPUTABLE
PLATFORMS OFFER HIGH-QUALITY
FREE EBOOKS, INCLUDING CLASSICS
AND PUBLIC DOMAIN WORKS.
HOWEVER, MAKE SURE TO VERIFY
THE SOURCE TO ENSURE THE

EBook CREDIBILITY.

4. CaN | READ EBOOKS WITHOUT
AN EREADER? ABSOLUTELY! MosT
EBOOK PLATFORMS OFFER WEB-
BASED READERS OR MOBILE APPS
THAT ALLOW YOU TO READ
EBOOKS ON YOUR COMPUTER,

TABLET, OR SMARTPHONE.

5. How po | AvoID DIGITAL EYE
STRAIN WHILE READING EBoOKS?
To PREVENT DIGITAL EYE STRAIN,
TAKE REGULAR BREAKS, ADJUST
THE FONT SIZE AND BACKGROUND
COLOR, AND ENSURE PROPER

LIGHTING WHILE READING EBOOKS.
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6. WHAT THE ADVANTAGE OF
INTERACTIVE EBOOKS?
INTERACTIVE EBOOKS
INCORPORATE MULTIMEDIA
ELEMENTS, QUIZZES, AND
ACTIVITIES, ENHANCING THE
READER ENGAGEMENT AND
PROVIDING A MORE IMMERSIVE

LEARNING EXPERIENCE.

7. INTERNATIONAL EcoNoMmics
THeory AND PoLicy SoLuTIoN
MANUAL IS ONE OF THE BEST
BOOK IN OUR LIBRARY FOR FREE
TRIAL. WE PROVIDE COPY OF
INTERNATIONAL ECoNoMics
THeorY AND PoLicy SoLuTIoN
MANUAL IN DIGITAL FORMAT, SO
THE RESOURCES THAT YOU FIND
ARE RELIABLE. THERE ARE ALSO
MANY EBOOKS OF RELATED WITH
INTERNATIONAL EconoMics
THeorYy AND PoLicy SoLuTIoN

MANUAL.

8. WHERE TO DOWNLOAD
INTERNATIONAL ECONOMICS
THeorY AND PoLiCY SoLUTION
MANUAL ONLINE FOR FREEP? ARE
YOU LOOKING FOR INTERNATIONAL
EconoMics THEoRY AND PoLicy
SoLuTIioN MANUAL PDF? THIS IS

DEFINITELY GOING TO SAVE YOU

TIME AND CASH IN SOMETHING

YOU SHOULD THINK ABOUT.

INTRODUCTION

THE DIGITAL AGE HAS
REVOLUTIONIZED THE WAY WE
READ, MAKING BOOKS MORE
ACCESSIBLE THAN EVER. W/ITH
THE RISE OF EBOOKS, READERS
CAN NOW CARRY ENTIRE
LIBRARIES IN THEIR POCKETS.
AMONG THE VARIOUS SOURCES
FOR EBOOKS, FREE EBOOK SITES
HAVE EMERGED AS A POPULAR
CHOICE. THESE SITES OFFER A
TREASURE TROVE OF KNOWLEDGE
AND ENTERTAINMENT WITHOUT
THE COST. BUT WHAT MAKES
THESE SITES SO VALUABLE, AND
WHERE CAN YOU FIND THE BEST
ONES? LET'S DIVE INTO THE

WORLD OF FREE EBOOK SITES.

BeNeFITS oF FRee EBOOK

SITES

WHEN IT COMES TO READING,

FREE EBOOK SITES OFFER
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NUMEROUS ADVANTAGES.

CosT SAVINGS

FIRST AND FOREMOST, THEY
SAVE YOU MONEY. BUYING
BOOKS CAN BE EXPENSIVE,
ESPECIALLY IF YOU'RE AN AVID
READER. FREE EBOOK SITES
ALLOW YOU TO ACCESS A
VAST ARRAY OF BOOKS

WITHOUT SPENDING A DIME.

ACCESSIBILITY

THESE SITES ALSO ENHANCE
ACCESSIBILITY. W/HETHER YOU'RE
AT HOME, ON THE GO, OR
HALFWAY AROUND THE WORLD,
YOU CAN ACCESS YOUR
FAVORITE TITLES ANYTIME,
ANY\WHERE, PROVIDED YOU HAVE

AN INTERNET CONNECTION.

VARIETY oF CHOICES

MOREOVER, THE VARIETY OF
CHOICES AVAILABLE IS
ASTOUNDING. FROM CLASSIC

LITERATURE TO CONTEMPORARY
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NOVELS, ACADEMIC TEXTS TO
CHILDREN'S BOOKS, FREE EBOOK
SITES COVER ALL GENRES AND

INTERESTS.

Top Free EBook SiTES

THERE ARE COUNTLESS FREE
EBOOK SITES, BUT A FEW
STAND OUT FOR THEIR QUALITY

AND RANGE OF OFFERINGS.

ProJecT GUTENBERG

ProJECT GUTENBERG IS A
PIONEER IN OFFERING FREE
EBooks. WITH over 60,000
TITLES, THIS SITE PROVIDES A
WEALTH OF CLASSIC LITERATURE

IN THE PUBLIC DOMAIN.

OPEN LIBRARY

OPEN LIBRARY AIMS TO HAVE A
WEBPAGE FOR EVERY BOOK EVER
PUBLISHED. |T OFFERS MILLIONS
OF FREE EBOOKS, MAKING IT A
FANTASTIC RESOURCE FOR

READERS.

GooGLE Books

GOOGLE BOOKS ALLOWS USERS
TO SEARCH AND PREVIEW
MILLIONS OF BOOKS FROM
LIBRARIES AND PUBLISHERS
WORLDWIDE. WHILE NOT ALL
BOOKS ARE AVAILABLE FOR

FREE, MANY ARE.

MANYBoOOKS

MANYBOOKS OFFERS A LARGE
SELECTION OF FREE EBOOKS IN
VARIOUS GENRES. THE SITE IS
USER-FRIENDLY AND OFFERS

BOOKS IN MULTIPLE FORMATS.

BookBoon

BookBOON SPECIALIZES IN FREE
TEXTBOOKS AND BUSINESS
BOOKS, MAKING IT AN EXCELLENT
RESOURCE FOR STUDENTS AND

PROFESSIONALS.

How TO DOWNLOAD

EBooks SAFELY

DOWNLOADING EBOOKS SAFELY
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IS CRUCIAL TO AVOID PIRATED
CONTENT AND PROTECT YOUR

DEVICES.

AVOIDING PIRATED

CONTENT

STICK TO REPUTABLE SITES TO
ENSURE YOU'RE NOT
DOWNLOADING PIRATED CONTENT.
PIRATED EBOOKS NOT ONLY
HARM AUTHORS AND PUBLISHERS
BUT CAN ALSO POSE SECURITY

RISKS.

ENSURING DeVICE SAFETY

ALWAYS USE ANTIVIRUS
SOFTWARE AND KEEP YOUR
DEVICES UPDATED TO PROTECT
AGAINST MALWARE THAT CAN

BE HIDDEN IN DOWNLOADED FILES.

LeGAL CONSIDERATIONS

BE AWARE OF THE LEGAL
CONSIDERATIONS WHEN
DOWNLOADING EBOOKS. ENSURE
THE SITE HAS THE RIGHT TO

DISTRIBUTE THE BOOK AND THAT
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YOU'RE NOT VIOLATING

COPYRIGHT LAWS.

UsiNg Free Esook SITES

FOR EDUCATION

FREE EBOOK SITES ARE
INVALUABLE FOR EDUCATIONAL

PURPOSES.

ACADEMIC RESOURCES

SITES LIKE ProJECT GUTENBERG
AND OPEN LIBRARY OFFER
NUMEROUS ACADEMIC RESOURCES,

INCLUDING TEXTBOOKS AND

SCHOLARLY ARTICLES.

LeEARNING NEw SKILLS

YOU CAN ALSO FIND BOOKS ON
VARIOUS SKILLS, FROM COOKING
TO PROGRAMMING, MAKING THESE
SITES GREAT FOR PERSONAL

DEVELOPMENT.

SUPPORTING

HOMESCHOOLING

FOR HOMESCHOOLING PARENTS,

FREE EBOOK SITES PROVIDE A
WEALTH OF EDUCATIONAL
MATERIALS FOR DIFFERENT GRADE

LEVELS AND SUBJECTS.

GENRES AVAILABLE ON FREE

Esook SITES

THE DIVERSITY OF GENRES
AVAILABLE ON FREE EBOOK SITES
ENSURES THERE'S SOMETHING FOR

EVERYONE.

FicTion

FROM TIMELESS CLASSICS TO
CONTEMPORARY BESTSELLERS,
THE FICTION SECTION IS

BRIMMING WITH OPTIONS.

Non-FicTioN

NON-FICTION ENTHUSIASTS CAN
FIND BIOGRAPHIES, SELF-HELP
BOOKS, HISTORICAL TEXTS, AND

MORE.

TeEXTBOOKS

STUDENTS CAN ACCESS
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TEXTBOOKS ON A WIDE RANGE
OF SUBJECTS, HELPING REDUCE
THE FINANCIAL BURDEN OF

EDUCATION.

CHILDREN'S Books

PARENTS AND TEACHERS CAN
FIND A PLETHORA OF CHILDREN'S
BOOKS, FROM PICTURE BOOKS

TO YOUNG ADULT NOVELS.

AccessiBILITY FEATURES OF

Esook SiTES

EBOOK SITES OFTEN COME WITH
FEATURES THAT ENHANCE

ACCESSIBILITY.

AubpioBook OPTIONS

MANY SITES OFFER AUDIOBOOKS,
WHICH ARE GREAT FOR THOSE
WHO PREFER LISTENING TO

READING.

ADJUSTABLE FONT Sizes

YOU CAN ADJUST THE FONT

SIZE TO SUIT YOUR READING
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COMFORT, MAKING IT EASIER FOR
THOSE WITH VISUAL

IMPAIRMENTS.

TexT-To-SPEECH

CAPABILITIES

TEXT-TO-SPEECH FEATURES CAN
CONVERT WRITTEN TEXT INTO
AUDIO, PROVIDING AN
ALTERNATIVE WAY TO ENJOY

BOOKS.

Tips FOR MAXIMIZING YOUR

EBook EXPERIENCE

To MAKE THE MOST OUT OF
YOUR EBOOK READING
EXPERIENCE, CONSIDER THESE

TIPS.

CHOOSING THE RIGHT

Device

\WHETHER IT'S A TABLET, AN E-
READER, OR A SMARTPHONE,
CHOOSE A DEVICE THAT OFFERS
A COMFORTABLE READING

EXPERIENCE FOR YOU.

ORGANIZING YOUR EBOOK

LIBRARY

USE TOOLS AND APPS TO
ORGANIZE YOUR EBOOK
COLLECTION, MAKING IT EASY
TO FIND AND ACCESS YOUR

FAVORITE TITLES.

SYNCING Across DEeviICEs

MANY EBOOK PLATFORMS
ALLOW YOU TO SYNC YOUR
LIBRARY ACROSS MULTIPLE
DEVICES, SO YOU CAN PICK UP
RIGHT WHERE YOU LEFT OFF, NO
MATTER WHICH DEVICE YOU'RE

USING.

CHALLENGES AND

LIMITATIONS

DESPITE THE BENEFITS, FREE
EBOOK SITES COME WITH

CHALLENGES AND LIMITATIONS.

QUALITY AND

AVAILABILITY OF TITLES

NOT ALL BOOKS ARE AVAILABLE
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FOR FREE, AND SOMETIMES THE
QUALITY OF THE DIGITAL COPY

CAN BE POOR.

DicITAL RIGHTS

MaNAGEMENT (DRM)

DRM CAN RESTRICT HOW YOU
USE THE EBOOKS YOU
DOWNLOAD, LIMITING SHARING
AND TRANSFERRING BETWEEN

DEVICES.

INTERNET DEPENDENCY

ACCESSING AND DOWNLOADING
EBOOKS REQUIRES AN INTERNET
CONNECTION, WHICH CAN BE A
LIMITATION IN AREAS WITH

POOR CONNECTIVITY.

FuTUrRE oF Free EBook

SITES

THE FUTURE LOOKS PROMISING
FOR FREE EBOOK SITES AS
TECHNOLOGY CONTINUES TO

ADV ANCE.
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TecHNOLOGICAL ADVANCES

IMPROVEMENTS IN TECHNOLOGY
WILL LIKELY MAKE ACCESSING
AND READING EBOOKS EVEN MORE

SEAMLESS AND ENJOYABLE.

EXPANDING ACCESS

EFFORTS TO EXPAND INTERNET
ACCESS GLOBALLY WILL HELP
MORE PEOPLE BENEFIT FROM FREE

EBOOK SITES.

RoLE IN EDUCATION

AS EDUCATIONAL RESOURCES
BECOME MORE DIGITIZED, FREE
EBOOK SITES WILL PLAY AN
INCREASINGLY VITAL ROLE IN

LEARNING.

CoNcLUSION

IN SUMMARY, FREE EBOOK SITES
OFFER AN INCREDIBLE
OPPORTUNITY TO ACCESS A
WIDE RANGE OF BOOKS
WITHOUT THE FINANCIAL BURDEN.

THEY ARE INVALUABLE

RESOURCES FOR READERS OF ALL
AGES AND INTERESTS, PROVIDING
EDUCATIONAL MATERIALS,
ENTERTAINMENT, AND
ACCESSIBILITY FEATURES. So
WHY NOT EXPLORE THESE SITES
AND DISCOVER THE WEALTH OF

KNOWLEDGE THEY OFFER?

FAQs

ARE FREE EBOOK SITES LEGAL?
YES, MOST FREE EBOOK SITES
ARE LEGAL. THEY TYPICALLY
OFFER BOOKS THAT ARE IN THE
PUBLIC DOMAIN OR HAVE THE
RIGHTS TO DISTRIBUTE THEM.
How po | kNOW IF AN EBOOK
SITE IS SAFE? STICK TO WELL-
KNOWN AND REPUTABLE SITES
LIKE PRoJECT GUTENBERG, OPEN
LiBRARY, AND GOOGLE Books.
CHECK REVIEWS AND ENSURE THE
SITE HAS PROPER SECURITY
MEASURES. CAN | DOWNLOAD
EBOOKS TO ANY DEVICE? MoST
FREE EBOOK SITES OFFER
DOWNLOADS IN MULTIPLE

FORMATS, MAKING THEM
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COMPATIBLE WITH VARIOUS
DEVICES LIKE E-READERS,
TABLETS, AND SMARTPHONES. Do
FREE EBOOK SITES OFFER

AUDIOBOOKS? MANY FREE EBOOK
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SITES OFFER AUDIOBOOKS,
WHICH ARE PERFECT FOR THOSE
WHO PREFER LISTENING TO THEIR
BOOKS. How CAN | SUPPORT

AUTHORS IF | USE FREE EBOOK

SITES? YOU CAN SUPPORT
AUTHORS BY PURCHASING THEIR
BOOKS WHEN POSSIBLE, LEAVING
REVIEWS, AND SHARING THEIR

WORK WITH OTHERS.
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